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Number of Announced Intermountain Bank M&A Transactions
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RECENT EVENTS & TRANSACTIONS

On January 9, 2009, Harrisburg, NE based Banner County Ban Corporation ($40.7 million in
assets) entered into an agreement to acquire Ranchester, WY based Cowboy State Bancorp
Inc. and its subsidiary Cowboy State Bank ($40.6 million in assets) for $5.7 million in cash
(150% Price/Book and 5.5% Premium-to-Deposits). Banner County Ban Corp. will enter
Sheridan County, WY with two branches with a 5.1% share of market deposits.

On February 9, 2009, Kalispell, MT based Glacier Bancorp Inc. ($5.6 billion in assets)
announced the signing of a definitive agreement to acquire Powell, WY based First Company
and its subsidiary First National Bank & Trust Company ($283 million in assets). Under the
terms of the deal, Glacier will pay First Company shareholders 100,000 shares of Glacier
common stock and $450,000 in cash. Additionally, First Company will distribute to its
shareholders certain out-of-market loan participations and other assets totaling $15.3 million.
Including the distribution of loans and assets, the transaction has an aggregate value of $17.5
million (120% Price/Book and 1.2% Premium-to-Deposits).

The information contained herein is based on sources which we believed reliable but is not guaranteed by us and is not to be considered all inclusive. It is not to be construed as an offer
or the consultation of an offer to sell or buy securities herein mentioned. This firm and/or its individual employees, agents, and/or members of their families may have a position in the

securities mentioned and may make purchases and/or sales of these securities from time to time in the open market or otherwise.
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During the month of

The market for bank stocks continued its freefall in February.

February, the SCBI fell 12. Comparatively, the S&P 500 and the S&P Bank indexes

5%.

reported losses of 11.0% and 22.0%, respectively. The poor performance of the SCBI and
the overall market reflects investors concerns regarding the viability of financial institutions
and the health of the global

economy.
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St. Charles Capital, LLC, based in Denver, Colorado, provides expertise in mergers and acquisitions, raising
private capital, and financial advisory services for middle-market companies across the United States.
Visit our Financial Services Industry page at www.stcharlescapital.com.
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