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RECENT EVENTS & TRANSACTIONS

On March 10, 2009, Melbourne Australia based National Australia Bank, Ltd. ($518
billion in assets) and its subsidiary Great Western Bank ($4.3 billion in assets) based in
Watertown, South Dakota announced an agreement to acquire all 20 Colorado branches of
Albuquerque, New Mexico based First State Bancorporation ($3.4 billion in assets) and
its subsidiary First Community Bank. Under terms of the agreement, Great Western Bank
agreed to assume $477 million of deposits for a deposit premium of 6.0%, acquire $444
million of loans at 98% of par, and purchase $19 million of building and equipment at net
book value. The acquired loan portfolio excludes construction loans and other select loans,
which will be retained by First State Bancorp. This transaction required the purchase of a
Colorado strip charter, in which St. Charles Capital assisted.

On March 20, the OCC closed both subsidiaries of Paola, Kansas based Team Financial,
Inc. ($794 million of assets). Amarillo, Texas based Herring Bancorp Inc. ($357 million
of assets) assumed all the deposits of the Colorado Springs based subsidiary Colorado
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National Bank ($124 million of assets) from the FDIC at a discount of 1.27%. Herring
Bank also purchased approximately $117.3 million in assets at a discount of $4.2 million.
Springfield, Missouri based Great Southern Bancorp Inc. ($2.7 billion in assets) paid the
FDIC a premium of 1.0% to assume $474 million of deposits from the Paola, Kansas based
subsidiary TeamBank, NA ($670 million in assets). Additionally, Great Southern is
purchasing approximately $443 million in loans and $7 million of other real estate owned
(OREO) at a discount of $100 million. The assets purchased by Herring Bank and Great
Southern are covered by loss share agreements with the FDIC.

ST. CHARLES CAPITAL INTERMOUNTAIN PUBLIC BANK INDEX S“SCBI”!

After a continuous freefall since October 2008, banks stocks finally reported a gain in March.
During the month of March, the SCBI increased 12.0%. Comparatively, the S&P 500 and
the S&P Bank indexes reported gains of 11.6% and 8.5%, respectively. The markets
remain volatile as investors weigh the impact of each new policy or program from
Washington and economic statistics on the length and depth of the recession.
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| INVESTMENT BANKERS St. Charles Capital, LLC, based in Denver, Colorado, provides expertise in mergers and acquisitions, raising
St Charles Capital

private capital, and financial advisory services for middle-market companies across the United States.
Visit our Financial Services Industry page at www.stcharlescapital.com.
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