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INTERMOUNTAIN BANK @ M&A TRANSACTION STATISTICS

Number of Announced Intermountain Bank M&A Transactions
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@ All announced bank transactions in AZ, CO, MT, NM, UT and WY
@ Excludes multiples smaller than 8.0x and larger than 30.0x

RECENT EVENTS & TRANSACTIONS

Given the depressed state of capital markets, the M&A market for banks has reacted with
a large decline in activity. Only one M&A transaction has been announced in the
Intermountain Region during the first quarter of 2008 versus three transactions last year.
Based on several transactions St. Charles is currently involved in, we believe that buyers
continue to have a demand for acquisitions of banks. In the current environment buyers
are more focused on acquisitions of banks that bring a certain niche or strategic
advantage. This is in contrast with a few years ago when many buyers were motivated
primarily by market share growth.

THE INFORMATION CONTAINED HEREIN |5 BASED ON SOURCES WHICH WE BELIEVED RELIABLE BUT IS5 NOT GUARANTEED BY US AND IS NOT TO BE CONSIDERED ALL INCLUSIVE. IT IS
MOT TO BE CONSTRUED AS AN OFFER OR THE CONSULTATION OF AN OFFER TO SELL OR BUY SECURITIES HEREIN MENTIONED. THIS FIRM AND/OR ITS INDIVIDUAL EMPLOYEES, AGENTS,

ANDfOR MEMBERS OF THEIR FAMILIES MAY HAVE A POSITION IN THE SECURITIES MENTIONED AND MAY MAKE PURCHASES ANDYOR SALES OF THESE SECURITIES FROM TIME TO TIME IN
THE OPEM MARKET OR OTHERWISE.
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On March 15, Lamar, CO based ColoEast Bankshares, Inc. and its subsidiary Colorado
East Bank & Trust ($599.9 million in assets) completed its acquisition of Stratton, CO
based Eagle Banks, Inc. ($53.3 million in assets). This transaction allows ColoEast to
enter the Stratton market. Terms of the transaction were not disclosed.

ST. CHARLES CAPITAL

INTERMOUNTAIN PUBLIC FINANCIAL INSTITUTIONS INDEX s“SCIFII"!

Given the recent market turmoil, March was a rare positive month for regional banks
with the SCIFII reporting a 4.3% gain while the S&P 500 reported a loss of 0.6% and
S&P Bank reported a loss of 4.5%. The first quarter ended with the SCIFII reporting a
loss of 3.0% compared to the S&P 500 and S&P Bank losses of 9.9% and 13.7%,
respectively. Regional banks have faired better than larger financial institutions as
investors have increased their concern over the likelihood of another financial crisis at the
larger financial institutions following to the collapse of Bear Stearns.
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5t. Charles Capital, LLC

1400 Sixteenth Street, Sulte 300

5t. Charles Capital, LLC, based in Denver, Colorado, provides expertise in mergers and acquisitions, raising
private capital, and financial advisory services for middie-market companies across the United States.
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